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	The Franklin County Tourism Development Authority Board met on Tuesday, January 17, 2017 at 5:15 p.m. in the Conference Room at the Greater Franklin County Chamber of Commerce, Louisburg, North Carolina.
	Chairperson Robert Sykes called the meeting to order and welcomed the board members to the meeting.
	Mitchell Robinson, Franklin County Finance Director, presented TDA Audit Report covering the period from July 1, 2015 to June 30, 2016. 
						2016		2015
	TDA Current Assets 			$116,704	$120,423
	TDA Current Liabilities		            63		-
	Net Position Unrestricted		 116,641	 120,423				
	Total Liabilities and net position	$116,641	$120,423
	General Revenues
Occupancy Taxes	  $57,618	  $51,395
Total Revenues	  $57,618	  $51,395
	Expenses:
		Tourism Promotion		  $61,400	  $42,673
		Total Expenses		  $61,400	  $42,673	

		Change in Net Position	(3,782)		8,722	
		Net Position (Beginning)	$120,423	111,701
		Net Position (Ending)		$116,641	$120,423
TDA Budget for 2017-2018 needs to be adopted before June 2017 and include Public Hearing. It was agreed that the TDA Budget will be adopted during the May 2017 TDA Meeting and include a Public Hearing.
Assets (Occupancy Taxes)		$60,000.00
Expenses				 44,997.75
Unencumbered Balance		$15,002.25
 TDA BOARD MEMBERS WITH EXPIRING TERMS:
	The following TDA Board Members have term expiration dates 12/1/2016:
	Bob Sykes was appointed by Commissioner John May.
Cedric Jones who was appointed by Commissioner Shane Mitchell and the new commissioner is Commissioner Shelly Dickerson.
	Dee Patel was appointed by Commissioner Sidney Dunston.
Kamlesh Patel was appointed by Don Lancaster and the new commissioner is Commissioner Michael Shriver.
	The TDA Office is experiencing printing and email issues. It was suggested that Coy Floyd will be contacted to resolve the printing issue and provide Fannie Brown with a Franklin County Email Address.
	Richie Duncan will contact Kristen King regarding TDA Board Appointments. Suggested potential board members include Russell Vollmer from Vollmer Farm.
	The Board discussed various issues regarding Occupancy Taxes. Overnight stays is a concern for TDA Board Members  and for TDA Grant Recipients.
	The following TDA Board Members attended the meeting: Dee Patel, Mamie Jones, Cedric Jones, Mitchell Robinson, Bobby Cooper, Dawn Phillips, Richie Duncan, Bob Sykes, and Fannie Brown.
	The meeting was adjourned at 5:50 P.M.
						Respectfully submitted,
						Bob Sykes, Chairperson
						Fannie Brown, TDA Liaison
